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Independent Auditor’s Report

To the Trustees of
SHIKSHA

1
We have audited the financial statements of SHIKSHA (“the Trust”), which comprise the statement of
affairs as at 31 March 2020, and the income and expenditure account, and receipt & payment account for
the year then ended, and notes to the financial statements, including a summary of significant accounling

mpanying financial statements give a true and fair view of the state of affairs of the
Trust as asu MM&,M&%&& excess of expenditure over income and receipts & payments for the
in accor ""aa wi’th the Accounting Standards issued by the Institute of Chartered

: .m..mdi'a, anet we have ﬁﬂﬁlled
fﬁm-ﬂm the audit evidence

e Financial Statements
rol as management
fl’% from malerial



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstalements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the linancial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

. Mnuundum&mafmwnal control relevant to the audit in order to design audit procedures that
are appropriale in the circumstances, but not for the purposc of expressing an opinion on the
effectiveness of the trust’s internal control.

sofaccounting policies used and the reasonableness of accounting estimates

nent’s use of—’*r]m going concern basis of accounting and,
cther a material uncertainty exists related to events or
1e trust’s ability to continue as a going concern. If we

s ding any significant deficiencies in internal



K Jindal & Associates
Chartered Accountants

FORM 10B
[See Rule 17B]
12A (b) of the Income-Tax Act, 1961
\ Trusts (REGD.), New Delhi

We have examined the Ba [ SHIKSHA (the ‘Trust’), PAN: AADTS8271N as at March
31,2020, the Incor and Receipts & Payment Account for the year ended on
> Wil n agr | the books of account maintained by the said Trust.
whmhmthﬂbeat of our knowledge and belief
, proper books of accounts have been kept
ks.

' mahemfrmmnongwm:o us, the said

Trust as at March 31, 2020; and




SHIKSHA
F.Y. 2019-20
ANNEXURE TO REPORT U/S 12 A(h) OF THE INCOME TAX ACT" 1961

STATEMENT OF PARTICULARS

|1 APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

I | Amount of Income of the previous year applied to Charitable or | : 95,39.947.00
religious purposes in India during the vear, "
2 | Whether the Trust/Institution has exercised the option under | : No

Clause (2) of the Explanations to Section 11 (1), If, so, the details
of the amount of Income deemed to have been applied to
charitable or religious purposes in India during the previous year.

3| Amount of Income accumulated or set apart/finally set apart for | : 16,83,520,00
application 10 charitable or religious purposes, to the extent it

Nil




11 APPLICATION
REFERRED TO IN SECTION 13(3).

OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OR PERSONS

I

Whether any part of the income or property of the trust/institution
was lent, or continues to be lent, or in the previous year to any
person referred to in Section 13 (3) (hemmaﬂer referred to in this
Annexure as such persons). I so, give details of the amount, rate
of interest charged and the nature of Security, il any.

No

tud

Whether any land, building or other property of the
trusVinstitution was made or continued to be made, available for
the use of any such person during the previous year. If so, give
details of the property and the amount of rent or compensation
charged, if any.

No

Whether any payment was made to any such person during the
previous year by way of salary, allowance or otherwise. If so,
give details,

No

Whether the Services of the trust/institution were made available
to any such person during the previous year. If so, give details
thereof together with remuneration or compensatiol
any.

| received, if

No

B

Whether any share, security or other property was purchased by
or on behalf of the tru: _"_on»duﬁﬂgmewvmmgear from
any sm:h wﬁ If so give details thereof t '

No

No




T ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS

[ INVESTMENT HELD A
IN WHICH PERSONS REFERRED TO IN SECTION 13 (3) HAVE A SUBSTANTIAL

INTEREST:

[SI [ NAME AND WHERE NOMINAL INCOME WHETHER THE
No. | ADDRESS OF | THE VALUE OF THE | FROM THE | AMOUNT IN COL. (4)

THE CONCERN | CONCERN | INVESTMENT INVESTME | EXCEEDED 5% OF THE
NT CAPITAL OF THE

CONCERN DURING THE
PREVIOUS YEAR. SAY
YES/NO

5 6




SHIKSHA
C-503, Som Vihar, R. K. Puram, New Delhi-110022

Balance Sheet as at March 31, 2020
(Al amounts are in Indian Rupees, unless otherwise stated)

Notes As ol As at
Mst March 2020 J1st March 2019
SOURCES OF FUNDS
Capital fund 3 9744000 97.44,000
Giencal fund 4 280,21,115 285.64,769
Total 377.65,115 383,08,769
APPLICATION OF m
Property, plant & equipments
Gross Block 7 21,12.680 17,72,652
Less: Depreciation 2,74, 288 2.14,578
Net Block 18,38,392 15,58,074
Other MM
Investments 8 218.50,000 243,50,000
236,88,392 259.08,074
65,00,000 42.00,000
62,51,028 50,90.604
11,61,202 9.22.060
430,218 23,48.346
143,42,448 125,61,010
2,11,125 121,451
34,600 38.864
2,65,725 1,60,315
140,76,723 124,00,695

377,65.115

50876




SHIKSHA
C-503, Som Vihar, R. K. Puram, New Delhi-110022

Income and Expenditure Account for the year ended March 31, 2020
(All amounts are in Indian Rupees, unless otherwise stated)

Notes Year ended Year ended
March 31, 2020 March 31, 2019
Income
Grants and donations
- Restricted income 12 >
- Unrestricted income 13 86,44,462 71.68,149
Other Income 14 25,79,005 26,06,821
Total Income 112,23.467 i 07.74,970
Expenditure
Programme implementation expenditure 15 06,51,747 60.35.067
Fmd‘n?ising_.cvemsmdacﬁviﬁm 16 35.798 2,25.879
Adminisirative and other costs 17 18.05,288 17,49.142
Total Expenditure 114,92,833 80,10,088
Excess of income over expenditure before depreciation (2,69,366) 17,64,882
Less:- Depreciation and amortisation 2.74.288 2.14,578
Excess of income over expenditure after depreciation (5.43.654) 15,50.304
Less:- Tax expense (if any)
m -

Tax Adjustment of earlier year = )
Total tax expenses i = .
Excess of income over expenditure for the year
(transferred to general fund) : —543,654) 15.50,304

Summary of Significant Acmmmng Pairaf'ﬁ
The accompanying notes are an Emgm?m*t qﬁf’r&eﬁkwﬁarmmm.

Asmwwmqummd




SHIKSHA

C-503. Som Vihar, R. K. Puram, New Delhi-110022

Receipt & Payment Account for the vear ended 31st March' 2020

Miscellaneous receipts

Receipts Current Year (Rs.) Payments
Amount Total
Opening Balance Current Liabilites
Bank account 50.68.880 Duties & taxes
(Cash in hand 14.910 50.83.790 | Provisions
Investments Loans
Deposits 32.00.000 32.00.000 | Other liabilities
Current Assets Investments
Loans & Advances 2.318.363 2.38,363 | Deposits
Current Liabilites Current Assets
Other liahilities 0.854 9854 | Loans & Advances
Direct Incomes Fixed Assets
Donation received 34.76.774 Furniture
Grant received 68.95,335 Equipmanls
Vocational training admission fee 50.700 104,22,809
Indirect Income
Interest on deposits 22.71,180
Interest on saving bank 1.51.814
Interest on income tax refund 17,587

24,40581

Total

Summary of Significant Accounting Policies

The accompanying notes are an integral pant of the financial statements,

313.95,397 | Tot

i

s per our Report of even date attached
For K Jindal & Associates

Chartered Accountants
Firm Reg. No. 026083N

Kavita Jindal \

Partner
Membership No. 522703

Place: New Delhi
Date : 30th December 2020

A,]nl Malhotra '
Chairman & Managing Truam 'ﬁﬂﬂw

Place: New Delhi
: Date ¢ 30th December 2020




SHIKSHA

503, Som Vihar, R. K. Puram, New Delhi-110022

Notes to the financial statements for the year ending March 31, 2020
(All amounts arc in Indian Rupees, unless otherwise stated)

| Background
Shiksha (herein referred as "Trust’) was founded in 2002 by Gen.O

free educational and vocational training to underprivileged children an

ynder Income Tax Act 1961 .
The Trust has established its own education centres at various locations in gurugram with the goal of

mainstreaming students into the formal education svstem. )
The Trust is operating various vocational training centres in Delhi at Sangam Vihar and Zakhira Slum

and two education centres in Gurugram at Wazirabad Village and Mohval Colony.

2 Significant Accounting Policies
(i) Basis of preparation of Financial Statements
The financial statements are prepared under the historical cost convention, on the accrual basis of
accounting, in accordance with generally accepted accounting principles in India, and the Accounting

Standards i of Chartered Accountants of India.
To M'Wﬁﬂ mw . lﬂmp:nku:re alsgrp:e[;;md based on foreign grant books of
accounts.

P Malhotra with an object to provide
d youth. The Trust is registered

(i) Use of Estimates
The prw of financial statements in conformity with Generally Accepted Accounting Principles
requires the management o make judgement, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities (including contingent liabilities) at the end of the
reporting year. wﬁmmlmhnwdm the managements' best knowledge of current
cvents and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the camrying amoun(s) of assets or liabilitics in future years.
mwmmmmm“m in the year in which the results are
known / materialized. Changes in estimates are reflec ed in the financial statements in the year in

which changes are made and, if material, their effects are disclosed in the notes to the financial

dhnpa&mmt losses, if any. Cost




{vi) Investments
Investments expected 1o mature after twelve months are taken as long term / non-current investment

and stated a1 cost

(vil) Grants and Donntions . -
Grants are recognised when there is reasonable assurance that the trust will comply with the conditions

attached to them and the grants will be received.

Grants whose primary condition is that the trust should purchase, construct or otherwise acquire capital
assets are presented by deducting them from the carrying value of the assets, The grant is recognised as
income over the life of a denreciahle asset by wav of a reduced denreciation charee

Daonations with the specific purpose of Corpus are added to the Corpus Fund,
Donations including foreign contributions are recognised on receipt basis.
General donations are recognised on receipt basis.

The trust receives general funds which are unrestricted in nature from foreign and local sources. The
exvess of income over expenditure during the year, being general in purpose in nature is carried
forward for use in the future periods.

ch are restricted in nature from foreign and local sources. Revenue
gnised during the year in the Income and Expenditure account to match
\ce amount is carried forward in the restricted fund for the use in

ng into account the amount outstanding and the




SHIKSHA
C-503, Som Vihar, R. K. Puram, New Delhi-110022

Notes to the financial statements for the year ending March 31, 2020
(All amounts are in Indian Rupecs, unless otherwise stated)

As at As at
3 Capital fund March 31,2020  March 31,2019

97,44,000.00 97,44,000.00

Balance as per last financial statements™
Less:- Transferred to general fund

ﬁdﬁ:"m L ! el = =
1
Total Capital fund i 97,44,000.00 97.44.000.00
*Refer Noteno' 23 5 SN0 S
4 General fund 1 - As at As at
' . . 1‘ A March 31,2020 March 31, 2019
L L
: 285,64,769 270.14.465
(5,43,654) 15.50,304
28021115 285.64.769

_ Asat As at
March 31,2020 March 31, 2019

41,547
34.441
12,695
17.500

700
14,568

As at
March 31, 2019

38,864




C-503, Som Vihar, R. K. Puram, New Delhi-110022

'Notes to the financial statements for the year ending March 31, 2020

ey — Gross Block -
bn Particulars Y A o e Adiies  BaoyWoll — Crest Azar Ve Deyeeciation i

i 01.04.2019 >18i 31.03.2020 rate for the year As at 31.03.2020

v 80 Days

6,02611 - - : 3 602,611 10% 60,261 542350
373237 92517 1,18,168 - - - 583922 10% 52,483 531,439
3,04,803 73,071 1,28,649 - I 506,523 15% 66,330 4,40,194
2.10,458 e 37,191 : 5 247649 15% 34,359 2,13,290
51,666 76,810 28,200 : ; 1,56.676  40% 57.030 99,646
15,299 - - - - 15,299 25% 3,825 11,474
242,398 3,12,208 : 1 21,12,680 3.74.288 1838393
Gross Block .
- reciati WDy
SR R AWl Grant = ?:5 ]::: the v::: As at 31.03.2019
>180 Days <180 Davs _during the vear received  31.03.2019 ] : o
> : . . 6,69,568 10% 66,957 6.02.611
- - . . 414708  10% 41,471 373237
5973 1,13,600 - 84,000 328,679 15% 47,082 281,597
11,980 19,400 - : 2,73.188  15% 39,524 2.33,664
- 60,000 = - 66,110 40% 14,444 51,666
18,880 - 1,742 . 20399 25% 5,100 15.299
36,833 1,93,000 1,742 84,000 17,72,652 714,578 15,538,074

CU% w& L e




SHIKSHA
C-503, Som Vihar, R. K. Puram, New Delhi-110022

Notes to the financial statements for the year ending March 31, 2020

(All amounts are in Indian Rupees, unless atherwise stated)
8§ Investments As at As at
March 31,2020 March 31,2019
{a) Non Current Investment
Investment in Banks term deposits - -
Investment in Govt bonds 50,00,000 50,00,000
Investment in State Gowt. deposits 30,50,000 60,50,000
Other investments - 1 38,00,000 133.00,000

21850000 24350000

JD.M.W 2ssmrm

35.00,000 14,00.000
6500000  42.00,000
As at As at

March 31,2020 March 31,2019

13,503 14910
= 6.814

162,37,525 50,68.880

), 90,604

28 {
L MU, UL

year INR 16,75,033.)

Asat Asat
12020 31 March 2019

29,000




SHIKSHA
(-503, Som Vihar, R. K. Puram, New Delhi- 110022

Notes to the financial statements for the year ending March 3, 2020
(All amounts are in Indian Rupees, unless otherwise stuteil)

For the year ended  For the year ended

12 Restricted income
March 31, 2020 March 3, 2019

Donations with specific purpose .
13 Unrestricted income For the year ended  For the year ended
March M, 2020 March 31, 2019
Cirants from Smile foundation 11,93,418 2,12,679
Grants from Convern india foundation 8,713,370 6,001
Grrants from Ma india foundation 30,49,500 -
Grants from DLF quiub enclave complex educational ” 41,99,196
wharitable trust _
Grants and donations from toreign sources 325,462 11,65,362
General donations® _ 3151312 15,53.611
Admission fec - WM 51,400 31,300

TV LR

rmm-fMMaxwmmm 1ISBBC of the Income Tax Act,

14 Other income ' For the year ended  For the year ended
™ - March 31, 2020 March 31, 2019
mw 1,51.814 1,29.870
Imterest income fron | i 24,09,604 24.61.765
crest received from income tax r 17,587 10,680
Miscellancous income Uiy , . 4,506
R 5 :M

‘For the year ended  For the year ended
‘March 31,2020  March 31,2019

3,34979
6.18,206
4,37.761
1,24,154

33,980
41,895
147,000
18,93,328
93,528




SHIKSHA

Notes to the financial statements for the year ending March 31, 2020

(All amounts are in Indian Rupees, unless otherwise stated)

OCH

Beautician centre expenses
Computer training centre

Tailoring centre expenses

Smile Twin e-Learning programme

16 Fund raising events and activities

83,732 81,617

2,55,656 2,66,394

2,17,050 2,04,126

10,29,724 2,06.213
M
For the year ended  For the year ended
March 31, 2020 Mareh 31, 2019

17,478 33,830

= 2.500

3,540 1,00,000

1,000 2,500

13,780 87,049
35798 225870

For the year ended  For the year ended
Mareh 31, 2020 March 31, 2019
5,95.188 528,992

15,628 6.810

17,704 17.856

11,667 67.699

39,385 31,534

16,624 30,035

12,259 31,501

1,07214 1.03.000

4,248 7.788

8.59,046

40,000

4375




SHIKSHA
C-503, Som Vihar, R, K. Puram, New Delhi-110022

Notes to the financial statements for the year ending March 31, 2020
(All amounts are in Indian Rupees, unless otherwise stated)

18 Receipts in foreign currency

Particulars For the year ended For the year ended
March 3, 2020 March 31, 2019
Income from Grants and donations* . 2.02,533

*Excludes donations received amounting to INR 58,462, (Previous year INR 7,47, 481.) from Sforeign donors
through various crowd funding international/national communities operating in India.

19 Contingent Liabilities
Contingent Liabilities are nil.

20 Capital Commitment
There are no capital commitments.

21 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), promulgated by
Government of India came into force with effect from October 2, 2006. The Ministry of Micro, Small and
Medium Enterprises has issued an Office Memorandum dated August 26, 2008 which recommends that the
micro and small enterprises should mention in their correspondence with its customers the entrepreneurs
mmnmmﬁlm afﬂmmﬂﬁmndum

During the vear dues mMZnum,S:mn and Medium prises have been determined to the extent such parties
have been identified on the haﬁh ﬂflm aaﬂme& by the Management. During previous vear, the
Trust did not received infor s regarding their status under the Micro, Small and Medium
Enterprise Development Act, m m& mq. closure relating to amounts unpaid as at March 31, 2020
together 'lﬁ iﬂ!ﬁt mai ! mﬂbieg.if Wg. nder this Act was not given therefore previous vear

 any supplier under the said act.

\ct, 1951 and hence no provision
xempt from income tax, no

le in their




24 Previous vear figures

Previous year figures has been regrouped/rearranged wherever considered necessary to correspond to current
wear elassifications.

25 Current year's amounts have been rounded off ta the nearest (o rupee,

For K Jindal & Associates
Chartered Accountants
Firm Rng No. 026083N

] Udﬂ] Malhotra
Chﬂ]i:man &_Manngmg Trust Trustee

Fiﬂ.’ﬂ; New Dglhjl

_ Place: New Delhi
: Mﬁhﬁ* 4

ser 2020 Date : 30th December 2020




Annexure to Fi ssets Block

; Gross Bloek
WDV As on , Dep.
Particulars 01.04.2019 Addition Addition Sales/W/offl Grant . As at »

1%¥__ﬂm_n_iuﬂnnb_mr rs.s:-:lxsd

Leasehold improvements 6.02,611

Furniture 3,73,237 92,517 1,18,168
Bench 93,109 39,884 -
Chairs with writing board - 47,200 -
Computer- Tables - 5433 -
Liabrary furniture - - 63,180
Locker-Elmirah 11,882 - -
Steel Elmirah 6,583 - 10,384
Iron racks - - 44,&04
Furniture-Old 2.61.663 -

Equipments 3.,04.803 73,071 l,]&ﬁﬂ
Fans 35577 13,722 24,509
Exhaust Fan 1.842 2,752 m
Table Fan Havells 1,546 -

Inverter £1,146 - 31,“00
Inverter Batteries 16,861 47,805 32,000
Drinking Water Cooler 60,329 - -
RO drinking water-Mohyal - - =
Stablizer 8,848 - -
Submercible Pump 08,654 - -
Water pump 3 8,79 Y
Gas Bhami - - s,m W=
OLD Panasonic LED TV - - -
MI LED 49". TV . = 29,500
Plant & Machinary 210458 - 37,191
HP Laser Printer jetpro 13,597 - -
Laser jet printer - - 15,200
Scanner - - ‘.m
Overhead Projecior 2,950 -

Projector Egatel9 LED HD 10,183 . -
Router .




2,909
21372
89 499
10360

2,119
38974
99,646
11,474

854

6,637
3‘m
18,38,393



Declaration Certificate of Chief Functionary

I hereby declare that the above particulars furnished by me are true and correct. I also affirm that the
receipt of foreign contribution and its utilization have not been violative of any of the provisions of
the Foreign Contribution (Regulation) Act, 2010, rules, notifications/ orders issued there under from
time to time and the foreign contribution was utilized for the purpose(s) for which the association was

granted registration/ prior permission by the Central Government.

Place: New Delhi LB
Date : 30.12.2020 e




